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 HCL Infosystems: India Ratings revised its long-term issuer rating from A- to BBB-/Negative. 

 HCC: Company appointed UV Phani Kumar as CEO-HCC (E&C). 

 PTC India: Standalone credit rating for various long term borrowings are remain same as A+ (Stable) from CRISIL, ICRA 

and CARE. 

 Future Supply Chain Solutions: PV Sheshadri resigned as CEO. 

 Uttam Sugar: CARE revised rating on long term bank facilities to BB+/Stable from BB-/Positive. 

 Vedanta: CRISIL reaffirmed rating at AA but revised outlook to Negative from Stable. 

Markets end lower, oil extends gains 
 Indian shares fell for the second straight session 

as coronavirus cases in the country continued to rise despite a 

complete lockdown to curb the spread of the disease. 

 The World Bank has approved USD 1 billion emergency funding for 

India to help it tackle the pandemic, which has claimed 111 lives 

and infected 4,000 people in the country. 

Global & Asian market overview 
 European stocks  rose sharply after reports showed a drop in 

new coronavirus cases and deaths in several hot spots in Europe 

over the weekend. 

 US stocks: After moving sharply higher early in the session, stocks 

saw further upside over the course of the trading day. With the 

rally on the day, the major averages more than offset the steep 

losses posted last week.  

 Asian stocks  rose broadly after the reported death tolls in some of 

the world's coronavirus hot spots showed signs of easing over the 

weekend. 

Industry Buzz  
 Manali Petrochemical: Production of Propylene Glycol has 

restarted at both plants. 

 Omaxe: CARE revised long term bank facilities to BB+/Stable from 

BBB-/Negative. 

 Dhampur Sugar Mills: Company started production of hand 

sanitizers at Asmoli unit, Sambhal. 

 Raymond: FPIs shareholding increased to 10.83% in March quarter, 

from 10.67% in December quarter. 

 Force Motors: Sales in March dropped considerably to 877 vehicles 

against 2,117 in February. Production fell to 1,198 against 1,864 

MoM. 

 

Indices Close Previous Chg.%   

SENSEX   27,591.0 28,265.3 -2.4% 

NIFTY 8,083.8 8,253.8 -2.1% 

NIFTY BANK 17,249.3 18,208.4 -5.3% 

NIFTY AUTO 4,517.8 4,657.6 -3.0% 

NIFTY IT 11,680.1 12,045.9 -3.0% 

 

Market depth Advance Decline T/O(bn) 

NSE 941 876 397 

BSE 1,103 1,136 66 

 

Indices Close Previous Chg.%   

DJIA 22679.99 21052.53 7.73% 

NASDAQ 7913.24 7373.09 7.33% 

S&P 500 2663.68 2488.65 7.03% 

DAX 10075.17 9525.77 5.77% 

CAC 40 4346.14 4154.58 4.61% 

FTSE 100 5582.39 5415.5 3.08% 

HANG SENG 23749.12 23236.11 2.21% 

SSE INDEX  2763.99 2780.64 -0.60% 

NIKKIE 225 18576.3 17820.19 4.24% 

 

Net Invest 3 April MTD CYTD 

FII’s (USD mn) -258.02 -23,476.68 -19,975.08 

DII’s (USD mn) 29.81 60,477.52 68,316.92 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

SUNPHARMA 9.58 AXISBANK -8.85 

CIPLA 8.28 INDUSINDBK -8.33 

ITC 6.67 ICICIBANK -7.44 

GAIL 6.60 TITAN -7.06 

ONGC 6.16 SHREECEM -6.34 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 41.7 38.9 2.8 

STOCK FUT 113.5 116.6 -3.1 
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 Ashiana Housing: CARE re-affirmed issuer rating at A (Is) (Stable). 

 Trident: CARE reaffirmed rating on long term bank facilities at AA-/Stable. 

 DCB Bank: CARE reaffirmed credit rating at A1+ for short term bank facilities of ₹ 300 crore. 

 Sunteck Realty: CARE reaffirmed long term rating at AA- and short-term rating at A1+. 

 Shalby: Company incorporated a new wholly-owned subsidiary company Mars Medical Devices. 

 Shemaroo Entertainment: CARE assigned A-/Stable rating for long term bank facilities. 

 Axis Bank: Moody's revised the outlook for the bank from stable to negative; downgraded the counterparty risk 

assessments to Baa3(cr)/P-3(cr) from Baa2(cr)/P-2(cr), and the local currency counterparty risk rating to Baa3/P-3 from 

Baa2/P-2. 

 Future Retail: Fitch revised rating on USD denominated Notes to B-(EXP) from BB-(EXP) and placed ratings on Rating 

Watch Negative, citing operational uncertainties due to COVID-19 containment measures. 

 Future Enterprises: Acuite placed its rating on NCDs (A+) under watch with negative implications due to COVID-19 crisis. 

 ICICI Bank: Moody's affirmed the deposit ratings at Baa3, also affirmed baseline credit assessment and adjusted BCA at 

ba1, but lowered counterparty risk assessment from Baa2(cr)/P-2(cr) to Baa3(cr)/P-3(cr). The outlook was revised from 

stable to negative. 

 Moody’s Investors Service placed IndusInd Bank's domestic and foreign currency issuer ratings under review for 

downgrade. Action owing to IndusInd Bank's relatively higher concentration of microfinance and vehicle finance loans. 

IndusInd Bank's funding is weak when compared to other rated domestic banks, owing to a lower concentration of retail 

deposits. 

 Sobha March Quarter Update: Total new sales volume decreased by 20% to 9.06 lakh square feet on a year on year 

basis. The company stated in its press release that sales volume was impacted due to lockdown announced by the 

Government. Total sales value fell by 25% to ₹ 694.5 crore while Sobha’s share in total sales declined by 22% to ₹ 553.6 

crore. 

 MSCI Update: NSDL has uploaded FDI FPI limits for stocks. Kotak Mahindra Bank FPI limit is updated and revised to 74% 

now. Stocks such as L&T, Britannia, and Nestle will see an increase in weights. 

 IBDI Bank to consider approval of the Rupee Bond Borrowing limit of ₹ 7,500 crore for the fiscal year 2021 on April 8. 

 PNB Housing Finance: ICRA downgraded NCDs and bond worth ₹ 1,675 crore to ICRA AA from ICRA AA+, with the 

outlook remaining negative. The revision in the rating factors in the weakening of the company’s asset quality, especially 

in the wholesale loan portfolio, and the delays in its capital-raising programme along with the lower-than-expected 

planned equity infusion. 

 GMR Infrastructure stated that the Airports Economic Regulatory Authority of India has issued Tariff Order for the 

second control period (April 2020 to March 2026) for GMR Hyderabad International Airport. Upon implementation of 

this Tariff Order, the user development fees on domestic and international departing passenger shall be levied at ₹ 281 

and ₹ 393 respectively. 

 Shipping Corporation of India has entered into a contract for transferring a vessel. 

    

 

 



 
 

 

Covid-19 Impact 
 Thyrocare Technologies’ arm has suspended its PET-CT scanning operations at selective centres. 

 NTPC, Power Grid Corporation: CERC has relaxed tariff regulations in order to provide relief to discoms. If the delay 

happens for bills presented between March 24 and June 30, for beyond 45 days then late payment surcharge by 

distribution companies to power generators reduced to 1% per month, from 1.5%. Relief to be claimed in terms of the 

force majeure provisions of the respective power purchase agreements. 

 Mahindra & Mahindra said that it will not be able to inject any fresh equity in-unit SsangYong Motor the South Korean 

carmaker to find alternate sources of funding. In a special meeting, the board authorized Mahindra’s management to 

consider a one-time infusion of as much as $32 million in SsangYong over the next three months to have continuity of 

business operations in light of the coronavirus impact. 

 Century Textiles & Industries said that local authorities have permitted the company’s pulp and paper division to 

operate its factories in Uttarakhand in a limited manner to cater to the requirement of essential services industries. 

 

     Indian Macro  

 The Microfinance Institutions (MFIs), which are currently feeling the pinch of the coronavirus pandemic with their 

operations being suspended during the nationwide lockdown, are concerned about the near-term growth of the 

industry. The MFIs will concentrate more on protecting their existing portfolios, once the lockdown will be lifted, and 

many of them may shelve their expansion plans for the time being. 

 Depositories on Friday revised foreign portfolio investment limits for stocks listed on domestic stock exchanges. With 

this, the FPI limit in some stocks has climbed up to 100%. In some stocks FPI limits have been increased to their 

respective sectoral caps. Under Security and Exchange Board of India norms, depositories monitor the foreign 

investment limits in listed Indian companies. While the raising of FPI limits for stocks to respective sectoral caps by 

National Securities Depository Ltd./ Central Depository Services Ltd. is welcome, the current sentiments of FPI towards 

emerging market equities are not very conducive so as to attract flows just on the basis of this relaxation by depositories. 

 The IHS Markit India Services PMI declined to 49.3 in March 2020 from February's 85-month high of 57.5 and below 

market expectations of 52.5. The reading pointed to the first contraction in the services sector since October, as the 

coronavirus outbreak dented client demand, particularly in overseas markets, as discretionary spending was knocked by 

public health measures aimed at stemming the outbreak. Firms responded by reducing their workforces as intakes of 

new business were insufficient to maintain payroll numbers. That said, input costs rose at the slowest rate in six months 

as market prices for food and fuel were cut by suppliers. Finally, latest data showed firms were still optimistic that 

activity levels would rise over the next 12 months as the extreme measures to curb the spread of COVID-19 are lifted and 

global demand begins to recover. That said, the level of confidence dipped to a five-month low. 

 Market regulator Securities and Exchange Board of India (SEBI) has revised the cutoff time for mutual fund schemes for 

both liquid and overnight funds and other schemes. As per communication from the Association of Mutual Funds in India 

(AMFI), the revised cutoff timings will be applicable from April 7 to 17, 2020.  

 

 

 



 
 

 

Global Macro 

 Investors will continue to assess the impact of Covid-19 on the global economy, while the FOMC meeting minutes will 

also dominate the news. In addition, major oil producers are expected to agree on a crude output cut to stabilize the 

market, and the Eurogroup is set to unveil a coordinated fiscal response to the coronavirus crisis. Elsewhere, the RBA and 

the BoK will be deciding on interest rates, while important releases include the US inflation and consumer sentiment; UK 

monthly GDP; Germany factory orders; China inflation data; Japan machinery orders and consumer morale; and Australia 

foreign trade.   

 Germany's industrial orders dropped by 1.4% month-over-month in February 2020, compared with market expectations 

o a 2.4% fall and after a downwardly revised 4.8% growth in the previous month. Foreign orders fell by 3.6%, due to 

lower demand from both the Euro Area (-5%) and other countries (-2.7%). In contrast, domestic orders grew by 1.7%. By 

category, demand contracted for capital goods (-3.4%), while increased for both consumer (1.7%) and intermediate 

goods (0.9%). 

 The US unemployment rate jumped to 4.4% in March 2020, the highest since August 2017 and well above market 

expectations of 3.8%, as the Covid-19 crisis threw millions out of work. The number of unemployed increased by 1.35 

million to 7.14 million, while the number of employed declined by 2.99 million to 155.77 million. 

 The ISM Non-Manufacturing PMI for the US fell to 52.5 in March of 2020 from 57.3 in the previous month and beating 

market forecasts of 44. Still, the figures pointed to the weakest expansion in the services sector since August of 2016 and 

the largest monthly drop in the headline PMI since September of 1997 mainly due to supply problems related to the 

coronavirus.  

 Oil prices rallied on Friday, after posting its best day ever on Thursday amid hopes of a global supply cut of about 10 

million barrels per day after OPEC+ announced a virtual meeting scheduled for Monday. Meantime, Russian President 

Putin said that Moscow was worried about the energy situation and wants join action on the oil markets. WTI crude 

jumped 11.9% to settle at $28.34 per barrel, while Brent rose 13.9% to settle at $34.11 per barrel. For the week WTI 

increased 31.8%, its best week on record back to the contract’s inception in 1983; while Brent crude went up 36.8%, also 

its biggest weekly gain in the contract's history. 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

     

     NIFTY – Daily 

                                  

      Outlook: 

In short term Nifty was consolidated in the range of 11,800 – 12,400 levels and breached the resistance at 11,800 levels and 
began a short term downtrend. We expect Nifty will consolidate in the range of 6,800 - 10,000 levels.   
 

      BANK NIFTY – Daily 
 

 
      Outlook: 
 

In short term BankNifty was consolidated in the range of 31,000 – 32,400 levels and breached the support at 31,000 levels and 
began a short term downtrend. We expect BankNifty will consolidate in the range of 15,500 - 23,000 levels.  
 
 

 
 
 

 

Supports / 
Resistances S1 S2 R1 R2 

     

NIFTY 6800 6300 10000 11000 

Trading Range 6800        9000   

Supports / 
Resistances S1 S2 R1 R2 

     

BANK NIFTY 15500 14000 23000 27000 

Trading Range 15500 23000   



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 237 231 245 251 259 

ASIANPAINT 1473 1446 1544 1571 1643 

AXISBANK 308 297 335 346 373 

BAJAJ-AUTO 1971 1915 2013 2069 2112 

BAJAJFINSV 4412 4313 4529 4628 4745 

BAJFINANCE 2131 2077 2237 2291 2398 

BHARTIARTL 416 408 424 432 440 

BPCL 298 273 312 336 351 

BRITANNIA 2505 2422 2557 2640 2692 

CIPLA 429 403 442 467 480 

COALINDIA 134 129 137 142 145 

DRREDDY 3050 2941 3134 3244 3328 

EICHERMOT 12365 12233 12732 12865 13232 

GAIL 77 73 80 84 87 

GRASIM 440 432 459 466 485 

HCLTECH 395 383 412 425 441 

HDFC 1451 1419 1515 1548 1612 

HDFCBANK 794 785 819 828 853 

HEROMOTOCO 1549 1506 1586 1629 1666 

HINDALCO 86 85 90 91 95 

HINDUNILVR 2090 2046 2172 2216 2298 

ICICIBANK 274 264 292 302 320 

INDUSINDBK 294 282 322 334 362 

INFRATEL 154 151 158 162 165 

INFY 577 567 591 600 615 

IOC 77 74 79 82 85 

ITC 170 160 176 185 192 

JSWSTEEL 135 126 142 151 157 

KOTAKBANK 1110 1051 1147 1206 1243 

LT 769 752 780 797 808 

M&M 272 262 281 291 300 

MARUTI 3879 3807 4073 4144 4339 

NESTLEIND 14603 14336 15271 15537 16206 

NTPC 79 77 80 82 84 

ONGC 68 65 69 72 74 

POWERGRID 152 148 156 161 165 

RELIANCE 1049 1014 1092 1127 1170 

SBIN 169 166 179 183 192 

SHREECEM 14856 14489 15777 16144 17066 

SUNPHARMA 352 321 371 401 420 

TATAMOTORS 64 64 66 67 68 

TATASTEEL 245 239 257 263 275 

TCS 1614 1587 1677 1704 1767 

TECHM 512 500 523 536 546 

TITAN 833 807 882 907 956 

ULTRACEMCO 2950 2904 3070 3116 3236 

UPL 294 288 301 306 313 

VEDL 62 61 63 64 65 

WIPRO 174 170 182 186 194 

ZEEL 121 117 123 128 130 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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